T G SECURITIES

T GSECURITIES LIMITED
EERE SR 2P

To: All clients

As an Exchange Participant of the exchanges of the Hong Kong Exchange Limited and a licensed corporation with
the Securities and Futures Commission, we are required to strictly comply with the rules and regulations laid down
by these official authorities. We are expected to know our clients as much as possible and to keep proper account

opening forms and records of our clients as a code of best practice.

Please therefore read, sign and return the following documents prior to commence trading with us:
1. Standard Terms and Conditions For Futures and Options Trading
Risk Disclosure Statement and Disclaimer for Futures And Options Account

Account Opening Information Form
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4. Specimen Signature Card

5. Photocopy of HKID card or passport of all the authorized person(s) to operate the account.
6. Proof of Residential Address (for Individual or Joint Account only)
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Agreement For Client Acting As Intermediary (for Intermediary Client only)

For Corporate Clients, please also provide us with the following documents of your company, duly certified by any
one director as true copies:
i the Certificate of Incorporation and subsequent Certificate of Incorporation on Change of Name; if
appropriate, the Certificate of Registration of Oversea Company (or its equivalent)
ii. the Memorandum and Avrticles of Association (or its equivalent)
iii. the resolutions (and the printed form of resolutions provided by us) passed at a meeting of the
directors to approve the open of a securities trading account with us
iv. the latest audited financial statements, if one is available.
If your company is duly incorporated in Hong Kong, please provide the certified true copies of the following
documents in addition to documents numbered (i) to (iv) above:
i a valid business registration certificate
ii. the latest annual return filed with the Companies Registry/any Form D2 and Form D3
If your company is incorporated in a place other than Hong Kong, please provide the following documents in
addition to the documents numbered (i) to (iv) above:
i the letter of guarantee and certified Extract of Board Resolution for granting a guarantee (for
corporate guarantor)
ii. certified true copies of documents equivalent to business registration certificate (if applicable)
iii. certified true copies of the Register of Directors and Register of Members
iv. certified true copies of documents equivalent to the latest annual return filed with the Companies
Registry, Forms D2 and Form D3 (if applicable)

If you should have any questions or require additional information, please contact your Account Executive.

Room 602, China Insurance Group Building, 141 Des Voeux Road Central, Hong Kong Tel: 2869 8870  Fax: 2104 7288
FETPER{EEE T 141 SR (REEEIRE 6 # 602 = FE5h: 2869 8870  {HEL: 2104 7288



NOTES ON PERSONAL INFORMATION COLLECTION
e S PN St R

Dear Client &%=

With the coming into force of the Personal Data (Privacy) Ordinance on 20 December 1996, these Notes are prepared to assist you in understanding your rights and obligations in relation to
supply of personal data by you to the TG Securities Limited or any member there of (‘the company’) which data may relate to yourself or other persons and the manner in which the
company may use or deal with such data.
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Provision of personal data from customers will be requested from time to time by the company which is required in relation to and in connection with the opening, establishments, operation
and continuation of the accounts of customers with the Company for the purposes of trading and dealing in securities, futures and commodities, managing and advising on investment
portfolios, provision of credit facilities or other financial services or investment advisory services. Failure to supply the requested personal data may result in the Company being unable to
perform the functions as an agent of you.
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The personal information that you have provided to us may be used for the following purposes (a) the daily operation of the accounts and other related facilities provided to customers; (b)
conducting credit checks for the purposes of ascertaining the financial strengthen of customers, approving credits to customers, reviewing the margin level or percentage in respect of the
customer’s account; (C) ascertaining the investment strategies and / or risk acceptance level of customers; (d) designing financial services or related products for customers’ use; (e)
marketing financial services or related products; (f) ensuring ongoing, credit worthiness of customers; (g) determining the amount of indebtedness owed to or by customers; (h) collection of
amounts outstanding from customers and those providing security for customers’ obligations; (i) meeting the requirements to make disclosure under the requirements of any law binding on
the Company; and (j) purposes relating thereto.

FEHEBAEREUTEN | () B P OZEEREMAERR 32 (0) EHEKUEEER P ZWEGRI - #E S8 » FERRKCFRRE (0) MEERE TSR/
FREGRZ FHEZACE () BEtE P ZMBIRB AR (6) MBI SCE R ¢ () ECRFEEREE (o) MEEM PRREFZHE © (h) WEF PR ZK
TE R Ry & PR AT 2308 () FFa AN T RAHO AR 2R - EHeEE © & () ARZH -

Data held by the Company relating to a customer will be kept confidential but the Company may provide such information to (a) any agent, contractor or third party service provider who
provides administrative, telecommunications, computer, or clearing or other services to the Company in connection with the operation of its business; (b) any other person under a duty of
confidentiality to the Company including any member of TG Securities Limited. As from time to time constituted which has undertaken to keep such information confidential; (c) any
actual or proposed assignee of the Company or participant or sub-participant or transferee of the Company’s rights in respect of the customer.
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Under and in accordance with the terms of the Ordinance any individual (a) has the right to check whether the Company holds data about him and the right to access to such data; (b) has the
right to require the Company to correct any data relating to him which is inaccurate; (c) has the right to ascertain the Company’s policies and practices in relation to data and to be informed
of the kind of personal data held by the Company. In accordance with the terms of the Ordinance, the Company has the right to charge a reasonable fee for the processing of any data
access request.
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‘You may contact our Compliance Officer for access to or correction of data or for information regarding our policies and practices in relation to personal data and kinds of data held by us.
(ERRAA B IE R SRR A TSR A Z P ERBCR R B FIA A - Ss MBI e £ -

Yours sincerely
TG Securities Limited
TERSHARAE



T GSECURITIES LIMITED — TRADING AGREEMENT
Standard Terms and Conditions For Futures and Options Trading

In consideration for the provision of the futures and options trading and related services by T G Securities Limited (“T

G”, which expression shall include the head office and each and every branch of T G wherever situate, its successors in
title and assigns), the client identified in the Account Opening Form and at whose request or on whose behalf one or
more accounts are opened with T G agrees to accept and be bound by the provisions of the Futures and Options Trading
Agreement, which said provisions of the Futures and Options Trading Agreement shall apply to all of the said services
provided to such client (“Client” which expression shall include its heirs, executors, administrators, personal
representatives and successors as the case may be), unless otherwise expressly agreed in writing by T G.  If the Client
utilizes or continues to utilize the services of T G, this shall constitute the Client’s acceptance of T G’s terms and
conditions which form part of T G’s agreement with the Client and constitute a legally binding contract between the
Clientand T G. The Futures and Options Trading Agreement shall be in substitution for and to the exclusion of any
prior terms of business between the Client and T G relating to the subject matter of this Agreement.
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Interpretation 3

In this Agreement, unless the context otherwise requires, the following terms and expressions shall have the following respective meanings given to them:-
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“Access Codes” means the Password, PIN, User ID or such codes as T G may notify the client in respect of its access to the Electronic Trading Services;

R GEEEIRER T MG EFIRITE - (EASHEE - FAESE - SO E P ERE TSRS AR & B A -

“Account” means (an) account(s) in the Client’s name or designated name opened and maintained with T G for the purpose of T G providing trading and related
services including holding of funds relating to any purchases, sales, holdings and other dealings in Futures Contracts and Option Contracts as the Client may
from time to time instruct T G to effect;
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“Account Opening Form” means the account opening form or other document (however described) prescribed by T G from time to time and provided by or on
behalf of the relevant Client to T G in respect of an application to open the Account;
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“Affiliate” means, in relation to a party, an individual, corporation, partnership or any other form of entity directly or indirectly controlling, controlled by or
under common control with such party or any of such entities’ directors, officers or employees;
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“Authorized Persons” means the persons who are specified or designated by the Client to be persons authorized on the Client’s behalf to give instructions,
whether written, oral or otherwise, in connection with services to be provided by T G;
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“Clearing House” means, in relation to Hong Kong Futures Exchange Limited (“HKFE”), the body appointed by or established and operated by HKFE to provide
clearing services to participants of HKFE in respect of HKFE Contracts and, in relation to any other Exchange, any clearing house providing clearing services for
any contract traded through or on that Exchange;
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“Clearing Regulations” means the general regulations and procedural manuals and practices of the clearing house providing clearing services to participants of
HKFE for HKFE Contracts or, in respect of other Exchange, to members or participants of such other Exchanges for Contracts traded through or on such other
Exchanges;
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“Closing out” in relation to a Contract held by T G on behalf of the Client, means entering into a second Futures Contract or Option Contract (as the case may be)

on identical terms to the first-mentioned Contract, except:
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11 that the price may not be the same as the price specified in the first-mentioned Contract, and
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12 the Client takes the opposite side to the side it holds under the first-mentioned Contract,
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for the purpose of crystallizing the profit or loss on the first-mentioned Contract, and the expression “close out” shall be construed accordingly;
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“Code” means the Code of Conduct for Persons Licensed by or Registered with the Commission made under the SFO in force from time to time;
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“Commission” means the Securities and Futures Commission which was established under the repealed Securities and Futures Commission Ordinance and
whose existence continued by virtue of section 3(1) of the SFO or any other body which assumes in whole or in part the powers and functions of the Securities
and Futures Commission and has jurisdiction over HKFE under the SFO;
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“Commodity” or “Commodities” means any item and includes, without limitation, agricultural commodities, metals, currencies, shares, interest rates, indices
(whether stock market or otherwise), or other financial contracts, energy, right or authority, and shall where the case requires include a Contract in respect of any
of the above and in each case whether or not the item is capable of being delivered;
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“Contract” means a Futures Contract and/or Option Contract as the context may require;
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“Correspondent Broker” means any member or participant of an Exchange and/or Clearing House of which T G may not be a member of participant who, as T
G’s agent, enters into a Contract on such Exchange and/or clears the same, as the case be;
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“Electronic Trading Services” means the electronic trading facilities and services which may be provided by T G including but not limited to services provided or
accessible through, the Internet and/or any other electronic communication channel;
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“Exchange” means HKFE or any other exchange, market or association of dealers in any part of the world on which Contracts are traded;
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“Futures Contract” means a contract executed on any Exchange, the effect of which is that:
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(i) one party agrees to deliver to the other party at an agreed future time an agreed Commodity or quantity of a Commodity at an agreed price; or
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(ii) the parties agree to make an adjustment between them at an agreed futures time according to whether the agreed Commodity is worth more or less or, as

the case may be, stands higher or lower at that time than a level agreed at the time of making the contract, the difference being determined in accordance
with the rules of the Exchange on which the contract is made;
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“Futures and Options Trading Agreement” or “Agreement” means these Standard Terms and Conditions together with the Account Opening Form and the Risk
Disclosure Statements and Disclaimers, as the same may be replaced, amended or supplemented by T G from time to time;
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“HKFE” means Hong Kong Futures Exchange Limited and its successors and assigns;
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“HKFE Contract” means a Contract approved by the Commission and HKFE for trading on any market established or operated by HKFE pursuant to the HKFE
Rules;
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“HKFE Rules” means the Rules, Regulations and Procedures of HKFE as revised, amended or substituted from time to time;
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“Margin” means such amount in such currency and such other security whatsoever as T G may from time to time demand in accordance with the Futures and
Options Trading Agreement from the Client by way of margin, variation adjustments or cash adjustments in relation to Contracts;
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“Market Requirements™ means all applicable laws, the Clearing Regulations, the constitution and any rule, regulation, custom, order, direction, restriction,
limitation, requirement or condition (including any trading or position limits) of or imposed by any relevant Exchange, Clearing House, broker, Correspondent
Broker and/or T G from time to time;
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“Open Contract” means a Contract which has not been closed out;
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“Option Contract™ means a contract pursuant to which one party grants to the other party a right, exercisable by the latter party either on or (as the case may be)

on or before a specified date, to acquire or (as the case may be) to dispose of a specified quantity of a Commodity or Futures Contract at an agreed price;
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“Risk Disclosure Statements and Disclaimers” means the risk disclosure statements and disclaimers provided by T G to the Client before the opening of the

Account and/or from time to time; and
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“SFO” means the Securities and Futures Ordinance, Chapter 571, Laws of Hong Kong and any subsidiary legislation made thereunder, as amended or substituted

from time to time.
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In this Agreement, words denoting the singular number only include the plural and vice versa and words importing on gender include every gender.
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Instructions 57

21 The Client may from time to time instruct T G, acting as the Client’s agent, to enter into or close out any Contract for the Account. T G may decline

to accept any instruction from the Client in its absolute discretion and without assigning any reason, whether in relation to the entering into or closing
out of any Contract, or the exercise of any rights thereunder.  In such event, T G will endeavour to notify the Client accordingly, but T G shall not in
any circumstances whatsoever be liable in any way for any loss of profit or gain, damage, liability, cost or expense suffered or incurred by the Client
arising out of or in connection with T G declining to act on such instruction or omitting so to notify the Client.
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22 Instructions may be given orally, in writing or electronically, and shall be irrevocable once given. T G shall be entitled to rely and act upon any
instruction which purports or which T G believes in good faith to have been given by the Client or by an Authorized Person. Subject to prior
written agreement with T G, the Client may limit the powers and authorities of individual Authorized Persons. Amendments to the list of
Authorized Persons shall take effect only when T G has received and accepted written notification from the Client.
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23 The Client expressly acknowledges and agrees that T G neither makes nor implies any representation or warranty as to the value, merit or suitability
for the Client of any Contract entered into by T G on behalf of the Client and the Client shall, independently and without reliance on T G, make the
Client’s own judgment and decision with respect to the entering into and closing out of each Contract.
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24 If T G or the Correspondent Broker shall not be able to enter into such number of Contracts on behalf of the Client as may have been specified in the

Client’s instruction, T G or the Correspondent Broker may enter into any number of Contracts less than the number specified in such instruction as it
may be able to do so after having taken reasonable steps, and the Client shall be bound by such Contracts so entered into. Without prejudice to the
generality of the foregoing, the Client acknowledges and accepts that the rapid and frequent changes in spot and future prices, general market
conditions, and/or the restrictions or limits imposed by any relevant Exchange may make it impossible or impracticable for T G to carry out the
Client’s instructions, or to conclude a transaction on behalf of the Client at the prices quoted at any specific time. Neither T G nor such
Correspondent Broker (as the case may be) shall have any obligation or liability whatsoever and howsoever in respect of any failure to enter into
Contracts as specified in the Client’s instruction.
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25 The Client’s instructions and all Contracts entered into by T G on behalf of the Client shall be subject to the terms and conditions of the Futures and

Options Trading Agreement and to the Market Requirements. In the event of any conflict or inconsistency between Market Requirements and the
Futures and Options Trading Agreement, the Market Requirements shall prevail to the extent necessary to resolve such conflict or inconsistency
between market Requirements and the Futures and Options Trading Agreement, the Market Requirements shall prevail to the extent necessary to
resolve such conflict or inconsistency, and T G may in its absolute discretion take or refuse to take any action, or demand that the Client shall take or
refrain from taking any action, to ensure compliance with the same.
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27

After any Contract has been entered into by T G on behalf of the Client, T G shall notify the Client of the details of such Contract in such form,
containing such details and provided to the Client within such time limit as T G may determine, subject to Market Requirements.
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If any relevant Exchange, Clearing House, broker and/or Correspondent Broker on which or through whom any Contract has been entered into by T

G on behalf of the Client requires any alteration in any terms and conditions of any such Contract, T G may take all such actions on behalf of he
Client as T G may in its absolute discretion consider necessary or desirable to comply therewith or as a result thereof, or to avoid or mitigate loss
thereunder, and all such actions shall be binding upon the Client.

WREMABIZC ST « 55T ~ R4 RSB OB S AE R OB B HE T IR & 4Y) ZOR BT S LRI T -
AR AR R Ry A R S VB ER U R T » (e BT A R - SRR R S Ry e S slORR P SRk - AT A % 51T
W EHEFALIRD] -

Electronic Trading & 7% 5)

31

3.2
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3.4
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3.10

T G may provide the Client with Electronic Trading Services and they will be provided upon and subject to the provisions of this Agreement and
other terms and conditions to be specified by T G from time to time.
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When using the Electronic Trading Services, the Client warrants that the Client is the only authorized user of its Access Codes and will be
responsible for all instructions placed and all transactions conducted with the use of its Access Codes. The client undertakes to use its Access
Codes with caution.

I RERE T AR » &P IR R A R 5 B i — S R RO G s AT A B A R P S S B T S AR R R
HETIVR GRS EE - HP RSN EHEC S B S -

The Client will not attempt to tamper with, modify, de-compile, reverse engineer or otherwise alter in any way, or gain unauthorized access to, the
Electronic Trading Services.
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When the Client opens an account on-line, in addition to completing and returning the Futures and Options Trading Agreement through the Internet,

the Client agrees to return to T G the hard copy of the Futures and Options Trading Agreement duly completed and signed by the Client and (unless
alternative arrangement acceptable to T G has been made) witnessed or certified by a professional person such as a branch manager of a bank,
certified public accountant, lawyer, notary public or any other person acceptable to T G. T G shall be entitled to refuse to execute the Client’s
instructions until T G has received such hard copy of the Futures and Options Trading Agreement.
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Unless otherwise agreed by T G, T G will not execute the Client’s instructions until there are sufficient cleared funds, securities or other property in
the Account to settle the Client’s transactions.
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T G will not be deemed to have received the Client’s instructions or executed its instructions unless and until the Client is in receipt of T G’s message
acknowledging receipt or confirming execution of the Client’s instructions. The Client agrees to immediately notify T G if it does not receive T G’s
message acknowledging receipt or confirming execution of its instructions, or the Client is in receipt of any messages in respect of transactions
which it did not instruct, or it becomes aware of any unauthorized use of its Access Codes.
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The Electronic Trading Services provide the client with an additional means to place instructions to TG.  The Client may also do so by calling one
of T G’s sales representatives direct. If the Client experiences any problems in reaching T G through the Electronic Trading Services, the Client
may use other methods to communicate with T G and inform T G of the difficulty the Client is experiencing.
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The Client agrees to review every instruction before placing it as it may not be possible to cancel its instructions once given.
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The Electronic Trading Services may provide, for informational purposes only, data about securities, derivatives, collective investment schemes,

mutual funds and other investment products published by third parties. Owing to market volatility and possible delay in the data-transmission
process, the data may not be real-time market quotes for the relevant products. Whilst T G believes such data to be reliable, it has no independent
basis to verify or contradict the accuracy or completeness of the information provided. No recommendation or endorsement from T G shall be
inferred from such data.
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Information provided under the Electronic Trading Services is provided on an “as is”, “as available” basis and T G does not guarantee the timeliness,

sequence, accuracy, adequacy or completeness of such information. Neither T G nor any third party gives any express or implied warranties
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(including but not limited to warranties of merchantability or fitness for any particular use) with respect to such information.
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Notwithstanding any other provisions contained in this Agreement, where the Client is provided with Electronic Trading Services, following
execution of the Client’s trading orders, the Client accepts that T G may send to the Client and the Client agrees to receive contract notes and
statements of the Client’s transactions through electronic posting to the Account or the Client’s e-mail address or other electronic means in lieu of
printed documents. Any such information will be freely accessible by the Client after such sending by T G and the Client shall print out such
electronic contract notes and statements or make its own arrangements forthwith without delay to maintain its own records if necessary. ~Thereafter,
T G will send to the Client relevant periodic statements summarizing entries in the Account by mail or electronic means or otherwise.
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The Client hereby confirms that due to unpredictable traffic congestion and other reasons, the Electronic Trading Services may not be a

reliable medium of communication and that such unreliability is beyond the control of T G.  This may give rise to situations including
delays in transmission and receipt of the Client’s instructions or other information, delays in execution or execution of the Client’s
instructions at prices different from those prevailing at the time the Client’s instructions were given, misunderstanding and errors in any
communication between the Clientand T Gand soon. Whilst T G will take every possible step to safeguard its systems, client information,
accounts and assets held for the benefit of T G’s clients, the Client accepts the risk of conducting financial and other transactions via the
Electronic Trading Services.
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4. Charges and Costs ¢ Kz

41

4.2

43

In respect of the making of each Contract by T G as agent on behalf of the Client, and in respect of the closing out or (in the case of an Option
Contract) exercise thereof, T G shall charge the Client a commission calculated at such rate and on such basis as T G may from time to time
determine and notify the Client. In addition, the Client shall pay or reimburse T G forthwith on demand all commission, brokerage, levies, fees,
duties and taxes and all other charges and expenses suffered or incurred by T G arising out of or in connection with any purchase or sale of Contracts
entered into by T G on behalf of the Client or otherwise arising out of or in connection with the performance of any of T G’s duties under the Futures
and Options Trading Agreement. ~ All such amounts may be deducted from the Account and any other accounts maintained by the Client with T G.
BUERE RARE AR PRI NERES - KL TREIFTE TIPS (B S4TSR & & P S E R e AR
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The Client agrees to pay interest on all overdue balances owing to T G (after as well as before any judgment), at such rate(s) to be notified by T G
from time to time, which shall accrue daily and be calculated and payable on the last day of each calendar month or upon any demand being made by
TG.
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Without prejudice to any other rights and remedies available to T G, T G may charge a monthly maintenance fee of such amount in such currency as

HEREERAL

T G may determine from time to time on the dormant Account if the Client has no trading activity for six months or more. Payment of such fees
will be automatically deducted from the Account.
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5. Margin {584

5.1

In respect of all Contracts entered into by T G as agent on behalf of the Client, the Client shall before the relevant Contract is entered into or
otherwise immediately upon demand provide T G with such Margin together with such guarantees and other security in such form and amount and
on such terms as T G may in its absolute discretion require from time to time.  Such margin shall be maintained with T G and the Client shall not
withdraw the same until the Open Contract to which it relates has been closed out. The Margin required by T G may exceed any margin
requirements prescribed by any Exchange, Clearing House, broker or Correspondent Broker and may be changed by T G with immediate effect
without prior notice to the Client. T G shall be entitled to refuse to execute the Client’s instruction unless the Margin required by T G has been
provided to T G.
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5.4

55
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T G shall be entitled to demand from the Client from time to time such additional Margin as T G shall think fit in its absolute discretion, whether to
comply with any requirement imposed by law or by any Exchange, Clearing House, broker or Correspondent Broker or otherwise whatsoever or
howsoever, and the Client shall immediately upon demand provide T G with such additional Margin.

TERFIS H BT R ZORE P E RN Hal R R M EEIMAE € - Tt B RS AT HEREER ZFT - &5 - K4
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Margin in the form of assets other than cash will only be accepted by T G in its absolute discretion. Where shares, stocks and/or other valuables are
deposited as margin, T G shall have an absolute discretion to assign a notional value (which need not correspond to the market value) to the asset for

Margin purpose, which value may change from time to time as determined by T G in the light of the prevailing market value of the asset or

otherwise.
TS IS HLAE I T S B e U MY AE M R frelids o FLAE P RIS ~ By R /e LAt BB BRI (E R bRl T AR
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Without prejudice and in addition to any other rights and remedies of T G hereunder, the Client hereby irrevocably authorizes T G, without prior
notice to the Client, to apply all or any part of any cash deposit or other property held for the account of the Client by T G or its Affiliate on any
account whatsoever and whether or not relating to trading in Contracts:-

AEAR BRI E A A et T AR AR AR R 2 T B PR AT MR (A BB AR P I T) - KEE
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(a) in or towards the provision of any Margin or additional Margin demanded by T G pursuant to Clause 5.1 or 5.2;
JERPESRARIEES 5.1 5 5.2 (RECRH A EraE S oS M8
(b) in payment to any Exchange, Clearing House, broker and/or Correspondent Broker in or towards satisfaction of any liability to provide

margin demanded or required by such Exchange, Clearing House, broker or Correspondent Broker in respect of any Contract entered into
by T G on behalf of the Client, or towards provision of security (whether in the form of mortgage, deposit, charge, pledge or otherwise) in
favour or to the order of any Exchange, Clearing House, broker and/or Correspondent Broker, without prior notice to the Client and free of
any beneficial interest of the Client or of any other person in the margin, as security for T G’s obligations to (and upon terms specified by)
the Exchange, Clearing House, broker and/or Correspondent Broker in respect of any Contract entered into by T G on behalf of the Client,
with power to such Exchange, Clearing House, broker and/or Correspondent Broker to enforce the security in satisfaction of any
obligations of T G, provided that the Client’s deposit or property shall not be applied to finance or act as security for any Clearing House
margin requirements or trading liabilities in respect of Contract entered into by T G on behalf of any other client (and in either event, such
deposit or property will be dealt with according to the rules and regulations of the relevant Exchange, or Clearing House, or the terms of
trading of the broker or Correspondent Broker);

[EEEIEC ST ~ SEEPT ~ LAC R/SRIRESE SO TR - DUBAT A PT ~ 4550FT » OB O B R E P IAER &
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(c) in satisfaction of any other obligations of T G to any party insofar as such obligations arise in connection with or incidental to any

Contract entered into by T G on behalf of the Client; and/or
DURTT BT — T ADEIE AT - AR EERE 208 RIERARE FETILMER &4 R/
(d) in or towards payment of money properly required to meet commissions, brokerage, levies or other proper charges directly relating to any

Contract entered into by T G on behalf of the Client;

DISZAHEAT B8 RO RS P RT LA EM &M S & it S (S - eMe - Bsdi s eyt
notwithstanding that any such application may result in the Client being required by T G to provide additional Margin.
EEZE LAER R g SRR E P MR -
Margin calls must be met on demand (or such other time limit as may be specified by T G from time to time — however, never later than the time the
relevant Exchange requires client margin to be met). Without prejudice to the provisions of Clause 10, failure to meet such calls may resultin T G
being entitled or obliged by the rules or regulations of the relevant Exchange and/or Clearing House to close out the Open Contracts held on behalf
of the Client in respect of which any Margin calls are not met within the period specified by T G or at the time of making such call(s), and/or to
notify the relevant Exchange, Clearing House, broker or Correspondent Broker particulars of such Open Contracts. In particular, T G may be
required to report to HKFE and the Commission particulars of all open positions in respect of which two successive Margin calls are not met by the
Client within the period specified by T G.
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5.6

5.7

Settlement

6.1

6.2

6.3

6.4

6.5

Unless specifically instructed by the Client, Contracts held in the Account which the Exchange allows to be set off for margin purpose will
automatically be set off for the determination of Margin without reference to the Client, but these Contracts will not be closed out or treated as netted
off for any other purpose.
FRIESESH P RIS - A HIMRIE A S FTRUE o Fo s fRE & H YT E RS EVAEIR P RPERI & 4Y - 5 G B BisohuUEss DUATE (REE 3
M PRI - AFEREMEMENTS - BRI G TR sE (RS R -
If T G specifically requires that the Client can only maintain a cash account with T G for Option Contracts, only long Option Contract positions can
be carried in the account. The Client shall pay T G the full cash value of the premium of the Option Contract on the date of the Client’s instruction
to T G to purchase the Option Contract
AR PR HISOR T U] DR — (B S4B &k - AU A SN REA THEZIRE TRE - P AR HEERETES
S I G E H % G4 2 B e 1 -
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Subject to Clause 6.5, in respect of each Open Contract for the Client’s account which remains subsisting on the maturity date for its settlement, T
G and the Client shall each have an obligation to make or take delivery (as the case may be) of the Commodity the subject matter of the Contract
on the maturity date, provided that where, according to the rules of the relevant Exchange, the outstanding obligations of the buyer and seller of
an Open Contract shall be satisfied solely by cash settlement based on a difference in price or value, T G or the Client (as the case may be) shall
settle the Open Contract by paying the relevant difference to the other on the maturity date of the Open Contract. The Client shall take all
necessary actions to enable T G to effect due settlement of each Open Contract on behalf of the Client in accordance with the Market
Requirements.
1656 6.5 FRAVEIIR T » b —IRAE P INRTFE S (MZEWESIHI R IR PERERUD S EEREFSEATEET
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Subject to the terms of the Futures and Options Trading Agreement and to the Market Requirements, the Client may, at any time before the last
trading day of a Contract, request T G to Close out the same. Any amount payable by the Client arising out of the closing out of any Contract
shall become immediately due and payable to T G upon the Closing out.
B2 S timad Gk R T E S B RLE S » B P AE— TR EHINIRAR 5 H Z RifER R - ZRERR A EE R - (A
HHEMI G4 R TSR R P AT IR » 4S8 R BRI R AT T 2 -
To exercise an option pursuant to an Option Contract entered into by T G on the Client’s behalf, the Client shall deliver to T G a notice of exercise
at least 24 houses before the cur-off date for the tender of exercise instructions prescribed by the writer of the option or the relevant Exchange,
Clearing House, broker or Correspondent Broker (whichever prescribes the earliest cut-off date). Unless required by the rules of the relevant
Exchange or otherwise agreed between T G and the Client that the outstanding obligations of the buyer and seller of an Option Contract are
satisfied solely by cash settlement based on a difference in price or value, a notice of exercise from the Client shall only be considered to be valid
when accompanied:-
P UREORE R AT PTET I M &4 » B VEAEZ I S4B T s A B ST ~ S5 5T ~ S EAAHa E AT TR i
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(a) inthe case of a put option, with the underlying Commodity or document of title thereof for making delivery; and

AVEBEEIARE  ZE A AR RS S e A AR P RESC I ATEHZR AT 5 R

(b) in the case of call option, with sufficient inmediately available funds to take delivery of the Commodity.

DB RSN, ZEIBR A 7R A 1 BRIV T (1) % 4 ARG I R 9 2 A
Unless specifically instructed by the Client and subject to the terms of the Futures and Options Trading Agreement, T G shall not have any
responsibility whatsoever to tender any exercise instructions on behalf of the Client in respect of any Option Contract on or before the relevant
cut-off date applicable to the Option Contract.
FRIE LRSS 2 P AR R 2 B A 5 st S AN & A (LAY - (RIS 4T TR R IR 2 Al -
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Where the Client holds a short position under an Option Contract and the option is exercised (or deemed to be exercised on expiry or otherwise),
the Client shall on demand pay T G in cash the settlement amount payable by the Client or make or take delivery (as the case may be) of the
Commodity the subject matter of the Option Contract pursuant to the terms of the Option Contract.
N3 PSR SR AR A Gz TEE (SRIEDmMe A B0 TR A T - & PAERESORG IR G mE R L% P
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If T G or the Correspondent Broker (as the case may be) shall for any reason whatsoever and howsoever fail to receive payment of all or any part
of any amount or to receive delivery of all or any part of any amount of any Commodity (whether from the relevant Exchange, C learing House,
and/or any other person) due to be paid or delivered to the Client in respect of any Contract entered into by T G on behalf of the Client on the due
date for payment or delivery thereof in accordance with the rules and regulations of the relevant Exchange and/or Clearing House and/or any
applicable laws, T G’s obligations to make payment or to deliver any Commodity to the Client in respect of such Contract shall thereupon and by
virtue of such failure become obligations to make payment of such amount or delivery of such quantity of such Commodity as is equal to such

payment or such quantity as is actually received by T G in respect thereof.



6.6

6.7

AISMEFE S AHARLS (BEHTILIMAE ) A SRR FR T AR AR (IR A B2 2 P B SRS SR RIS B e ST B A e - AE SIS A B
A HE > BUERAE PRI AT ST S i BB T & P RIRCE - SORREEIFTA S LB P& P iA
BAEIATERIRS (R A BRI B R IE A IS ST ~ &55FT B/ SR EA A AR - RIDESEmtaZ & 40 R & S R S
A EATRE TR - A eI B R Ry S R BT SR R Ry — AN BB b % S L RO B (R SR T A S (A SR
WS AR AT -

T G may in its absolute discretion but shall not be bound to act on any instruction from the Client to take any action whatsoever or howsoever

against any Exchange, Clearing House and/or any other person in respect of any failure by such Exchange, Clearing House and/or other person to
make any payment or to deliver any amount of any Commodity in respect of any Contract entered into by T G on behalf of the Client as provided
in Clause 6.5, provided that if any such action is taken by T G, the Client shall fully indemnify T G on demand in respect of all costs, claims,
demands, damages and expenses arising out of or in connection with the taking of such action.

TS AT R AR Y (E G A BB IR E PRS- AR S BT ~ SR FT R SAE A L3 2 5 F ~ SE TR R ST A
TARERIE 6.5 FREUESERAE FETILHI ELIME LR ST B (HE TR R S SR HUEDE ATE) - (B0 ERGEAT
By FEAVEREER SRR - SYCHEERRRIGL TEMEE 0L R FrE S ~ R 20K - IRERBERAE -

Any statement or confirmation signed by any authorized signatory of T G stating the price or value at which any Futures Contact or Option

Contract is entered into or closed out, or the exchange rate applicable in any currency conversion, or the amount owing by the Client to T G at any
given time, shall (in the absence of manifest error) be binding on the Client as to the particulars stated.
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Payment 374}
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7.4

Dealings

8.1

82

The Client shall pay T G forthwith upon demand by T G at any time the full amount of all losses, debit balances and deficiencies resulting from
any transaction between the Client and T G, or from the operation of the Client’s Account. Payment shall be made in such currencies as T G may
from time to time prescribe.
PR B T A (e e 1 LY SR [R5 S (N PRI R B3 = 2 IR S TR ALY » SRR E R PR P I AELEIFTA TH - (&
TG R Z 8 - AR R IE SR R Ay SR -
Without prejudice to the Client’s obligation to effect payment on demand, each payment (whether by way of direct payment, transfer, debit or
credit) to be made by the Client to T G in relation to the Futures and Options Trading Agreement shall be made not later than the close of business
(Hong Kong time) on the date on which payment is required to be made.
AER S EE P DR E S AR T - BER M G S 1# % P U ER S R BB ERCT - IR - (F ) AL
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The Client will be responsible to T G for any losses, costs, fees and expenses in connection with the Client’s failure to meet the Client’s
obligations by the due settlement date as described above.
W% PR BE TR THEARER M e AL AU H e AT TRV BT - RIS P2 BHE IR T R A ~ oA ~ B R B S e &
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All payments by the Client for transactions or otherwise in connection with the Futures and Options Trading Agreement shall be made in cleared
funds in the currency and at the place specified by T G, (i) free of any restrictions, conditions or equities, (ii) free and clear and without any
deduction or withholding on account of any taxes, and (iii) without deduction or withholding on account of any other amount, whether by way of
set-off, counterclaim or otherwise.
PR 658 St 938 5y s M S 1 MR BT R AR B R A AR IR 5 L S5 EREET » B (1) JRAEAAIIRE]
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T G or its Affiliates may have an interest, relationship or arrangement that is material in relation to any instruction received or transaction effected
for the Client. In particular, T G and its Affiliates may, without reference to the Client:-
TSR A SR T R A P THYACS) - STRE G A EERARERS ~ BRI azell - ORI S R L3 A AR AR B
i FEIER T ¢
(a) effect transactions for the Client with or through T G’s Affiliate or any Correspondent Broker;
A BRI NS AL AT PR S
(b) effect transactions with the Client as principal for T G’s or its Affiliate’s own account;
IV N v OF =R N e
(c) effect transactions where T G or its Affiliates have a position in the Contract; and/or
BB E NEZ A IAREIIIL N (TS © R/
(d)  match the Client’s orders with those of other clients;
Bl R B ) S AR A TR

and neither T G nor any of its Affiliates shall be obliged to account to the Client or any third party for any profits or benefits received in

connection therewith.
TR B ECAE (o it AR sk LB b it S A T LS9 (e R Bl ey 2 P s AT 55 = R LA -
Nothing herein shall place T G under any duty to disclose to the Client any information which may come to the notice of T G in the course of

acting in any capacity for any other person, nor shall T G be under any obligation to the Client to see that any information pertaining to any



Contract acquired by T G be given either before or at the same time as such information is made available to other clients. However, T G shall
take all reasonable steps to avoid conflicts of interest and where such conflicts cannot reasonably be avoided, take all reasonable steps to ensure
that clients are at all times treated fairly.
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83 The Client acknowledges that due to the trading practices of the exchanges or other markets in which transactions are executed, it may not always

be able to execute orders at the prices quoted at a particular time or “at best” or “at market” and the Client agrees in any event to be bound by
transactions executed following instructions given by the Client or its agent. The Client agrees that T G shall not be under any liability for any
loss incurred as a result of transactions which take place in the circumstances contemplated in this clause.
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84 T G may convert funds into and from foreign currencies at such reasonable rates of exchange as T G may determine in T G’s sole discretion.
The Client acknowledges that any profit or loss arising from a fluctuation in the exchange rate of the relevant currency will be for the Client’s
account.
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85 Unless indicated by T G in the relevant contract note or otherwise, T G acts as the Client’s agent in respect of transactions executed pursuant to
the Futures and Options Trading Agreement.

PRI A BRI A B sl A A 5 (R ah - e R R I 658 5 sk kM TS A R B 2 PO REEA -

8.6 Except as may be expressly agreed by T G otherwise, the Client understands and accepts that no interest will accrue to the Client on any amounts
held in the Account or for the Client and T G has the right to retain for its own benefit any and all amounts derived by way of interest on the
Client’s money.
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9. Priority 56 #U4T

9.1 The Client understands that, subject to Market Requirements, T G will handle its clients” orders fairly, due regard being had to the sequence in which
such orders were received, provided always that orders of clients should have priority over orders for the account of T G or any account in which T G
as an interest or the account of any employee or agent of T G.
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9.2 T G may, without prior reference to the Client, combine for execution the Client’s orders with the orders of other clients, with T G’s own orders or the
orders of T G’s Affiliates. This may result in a more favourable or less favourable price being obtained for the Client than would have been
achieved had the orders been executed separately. Where there are insufficient Contracts to satisfy orders so combined, the transactions shall be
allocated between clients in such manner considered to be fair by T G, with due regard being given to the sequence in which such orders were
received, provided always that priority shall be given to satisfy the orders of clients over those of T G or its Affiliates.
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10. Unilateral Closing Out B J7 i *F- £
10.1 T G shall be entitled to exercise its powers under Clause 10.2 upon or at any time after the occurrence of any of the following events:-
E R Nl e 2 e N e S A 2 1% - TR AR TR EAESS 10.2 (R TEVRESS ¢

(@) the Client fails to pay on demand or when due any sum (in particular, any Margin) due to T G or any Affiliate of T G, or fails to perform any
of the Client’s other obligations under the Futures and Options Trading Agreement;
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(b) the Client fails to make payment in respect of any loan, guarantee, indemnity or other indebtedness or obligation for borrowed money on the
due date for payment, or any such loan, guarantee, indemnity or other indebtedness or obligation for borrowed money becomes, or is
declared, or becomes capable of being declared, due prematurely for any reason;

F P ARFERIIE JGRRF R EERR ~ HER ~ TG R R EIR S » SRR AR T3 K~ 0% ~ TR
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() any information supplied by the Client to T G, whether in the Account Opening Form or otherwise, or any warranty made by the Client in
the Futures and Options Trading Agreement, is incorrect or misleading in any material respect;

P RERR I ERER (e Rk bl F2R) & PN E A A P T E AR - FEZH LR IR,

(d) any attachment or sequestration is levied against any account of the Client with T G or any Affiliate of T G, or any injunction, prohibition



order or similar order is declared on any of the Client’s assets, or execution, distress or similar process is levied against any of the Client’s

assets;
B AT RE SATHT R [ 5 A S S A BASLEIR P (R SR TR H1 % - 25515 2Dl o < 10 PRYEZEEH - 5
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(e) ajudicial declaration of incompetence is made in respect of the Client, or the Client dies;
SRE PR ENEEM - FoRH TR AR T H G E PR

(f) it shall become unlawful for the Client to maintain the Account or to perform any of the Client’s obligations under the Futures and Options
Trading Agreement, or any authorization, consent, approval or licence necessary for the Client to continue the Account or to perform any of
its obligations under the Futures and Options Trading Agreement shall be revoked or otherwise cease to be in full effect;
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(g) there occurs a material adverse change in the business, assets or general condition of the Client which, in the absolute opinion of T G, may

adversely affect the due performance by the Client of its obligations under the Futures and Options Trading Agreement; or
BN - WS B E RN AR - MRSERNEHER TR EE P LERTHEN RS T
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(h)  where T G determines in its absolute opinion that the exercise by T G of any powers conferred by Clause 10.2 is necessary for compliance
with any rules, regulations or requirements of any Exchange, Clearing House, broker and/or Correspondent Broker; in particular, if the
HKFE prohibits or restricts T G from carrying short position on behalf of Clients;
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10.2 Upon or at any time after the occurrence of any of the events specified in Clause 10.1, T G shall forthwith be entitled, without any demand or demand
for additional Margin, without notice to the Client and notwithstanding any prior Margin call which has been made, to do any of the following things
in its absolute discretion:-
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(@) close out, perform or maintain any Open Contract in the Account and, for this purpose, make or take delivery of the underlying Commaodity
in respect of any such Contract, sell any Contract, initiate new long or short positions to establish a spread or straddle, or do a combination
of any of the foregoing;

FHRFENEHERA TP EEL TR ~ JRITHMERT - Rl H AR S &4 RIAER R &~ B (EM &4 ~ EERITTRE S
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(b)  cancel any outstanding order or other commitments made on behalf of the Client;
AT R EL T 18 AR T 09 B B A s LA
(c)  borrow or purchase any Commodity required to make delivery on behalf of the Client; and/or
18 A B R R PR BT A 5 5 R/
(d) exercise any options (put or call) arising from any Option Contract held by T G on behalf of the Client.
TTEESR & PR LT R S &Y P AL A (T T REA (B S R ) -

10.3 T G shall have absolute discretion to choose which (if not all) Open Contracts to close out or (in respect of Option Contracts) to tender exercise

instructions, and may sell any security on a single or collective basis. The Client hereby waives all claims and demands (if any) against T G in
respect of any loss, involuntary or otherwise, directly or indirectly arising from the exercise by T G of the powers conferred by the Futures and
Options Trading Agreement, howsoever such loss may have been caused (other than through the willful misfeasance or gross negligence of T G, or
the reckless disregard of the obligations of T G under the Futures and Options Trading Agreement), whether in relation to the timing or manner of the
exercise of powers or otherwise.  The Client specifically acknowledges and accepts that:-
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(@ nothing in Clause 10.2 shall impose any obligation on T G to close out any Open Contract or exercise any option on behalf of the Client;
and
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(b) in view of the frequent and rapid changes in spot and futures prices, T G is not under any obligation to assess price movement or market
trend in exercising its powers under Clause 10.2 (in particular, in determining the timing for the exercise of such powers), nor to limit or
mitigate any loss which the Client may incur as a result of the market position moving against the client’s favour, and the market condition
may render it impossible or impracticable to close out any of the Client’s open position within any given time.
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10.4

Without prejudice to the generality of the foregoing, upon the occurrence of any of the following in relation to the Client:
FEARFE LMAIRHEIEERT - BB LU E A RE PRy S
(@) an order is made by a competent court or a petition is presented or a resolution passed for the winding-up, bankruptcy, official management
or dissolution (other than pursuant to a consolidation, amalgamation or merger) of the Client or any other relief under any bankruptcy or
insolvency law or other similar law affecting creditors’ rights; or
FHEEAEREEAENEa S - B 2HNOCA R EEEORIGEE PR - B - il S e e (kig% & -
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(b) areceiver, administrator, provisional liquidator, conservator, trustee, or similar official is appointed for the Client or over the whole or a
substantial part of he Client’s assets,
B FHFTARENH AR EEREREEA - LA - BRSEA - (REEEA - LEASBLNESR
each Open Contract in the Account shall be immediately terminated and of no further effect and the only obligations thereafter in respect of such
Open Contract shall (subject as provided in Clause 13) be the obligation on the part of either T G or the Client to pay such sum as shall be determined
by:-
RIFEIR S PRVETRAT A S LRI L AR — S0 - MEARZR PR SN ER AR 13 REAREEIRINERSE S
ZHIA T AR U T 7 G R RE
(aa) calculating the amount of profit or loss that would arise in respect of such Open Contract, as if it had been closed out immediately upon the
occurrence of the relevant event at the then prevailing market rate;
FTERLZ AR T B ST AL EISBEE - W% EEEA S84 2 (E RN ORI E R i E PP E — 5
(bb)  converting any such amount arising in a currency other than Hong Kong dollar to Hong Kong dollar by reference to the then prevailing spot
market rate;
TRIEE IO T IR - TR T A MY B AT A A (] AR Ry e S
(cc) discounting to present value at the prevailing interest rates for the deposit of a comparable amount quoted by the Standard Chartered Bank
each such amount to take account of the period between the date of such close out and the applicable settlement date; and
TR b 2 2 P A A T B AT - i B 1 e o A T SR T P R A SR Rk R | e i R B R B
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(dd)  setting off the aggregate of all the amounts so arising in favour of T G against the aggregate of all amounts arising in favour of the Client.
TR PRI 7 A R R P (VAR EL 7 F F A (VAR DA -
If the net sum of produced is in favour of T G, the sum shall be payable forthwith by the Client. If the net sum is in favour of the Client, the sum
shall be payable forthwith by T G.
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11. Set-off and Charge 41 &ZAIKIT

11

1.2

T G shall be entitled and authorized to, for itself or as agent for its Affiliates, at any time or from time to time and without notice to the Client,
notwithstanding any settlement of account or other matter whatsoever, combine or consolidate all or any of the accounts of the Client and/or its
Affiliates (including the Account) with TG and its Affiliates (of whatever nature and whether held individually or jointly with others) and set-off or
transfer any money, securities or other property standing to the credit of any one or more of such accounts in or towards satisfaction of any of the
Client’s or any of its Affiliates’ indebtedness, obligations or liabilities to T G and/or any of its Affiliates, on any other accounts (including the
Account) whether such indebtedness, obligations or liabilities be present or future, actual or contingent, primary or collateral, several or joint and
secured or unsecured. Where such set-off, consolidation, combination or transfer requires the conversion of one currency into another, such
conversion shall be calculated at the rate of exchange conclusively determined by T G to be applicable.
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The Client as beneficial owner hereby charges in favour of T G and each of its Affiliates by way of first fixed charge all securities, Commaodities or

other property, including Margin, from time to time deposited by or on behalf of the Client with T G or purchased for or otherwise being held in or by
or under the order or control of T G for the Account or any other account whatsoever, including any and all rights, title and interest, present and
future, therein (collectively, “Charged property”) as continuing security for all of the Client’s liabilities and obligations due, owing or incurred
towards T G and each of its Affiliates of whatever nature and from time to time and the Client hereby assigns and releases to T G and each of its
Affiliates all such securities, Commaodities or other property as aforesaid. In the event of the Client failing to pay any indebtedness or outstanding
amount due, owing or incurred to T G or any of its Affiliates when due or on demand by the relevant company, or an order is made or petition
presented or resolution passed for the bankruptcy, winding up or dissolution of the Client, or the Client is declared incompetent or dies, T G shall be
entitled to sell or, as the case may be, the relevant Affiliate shall be entitled to direct T G to sell, at the absolute discretion of the relevant company
both as to manner and time of sale and consideration, any of the Charged property whether or not held in mutuum and whether or not the delivery of
any property comprised in the Charged Property shall have been required pursuant to any instruction from the Client or any Authorized Person and to
deduct from the sale proceeds such amount as is necessary to discharge the indebtedness or outstanding amount and pay the same to the relevant

company. For this purpose, a certificate issued by T G or any of its Affiliates certifying the amount of indebtedness or outstanding amount due to it
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by the Client at any time and that the Client has failed to pay the same to it shall be final, conclusive and binding on the Client.
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The provisions of this Clause 11 shall be without prejudice to any rights to which T G may be entitled to by law.
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Representations, Warranties and Undertakings ~ [id . {5 Jki#

12.1

12.2

123

124

125

12.6

The Client warrants that it has full and unrestricted power to enter into the Futures and Options Trading Agreement and that it has obtained all
necessary consents and has taken all necessary actions (including, where appropriate, any action required under its corporate or other organizational
documents) to authorize it to enter into the Futures and Options Trading Agreement and to perform its obligations hereunder.
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In relation to all transactions entered into pursuant to the Futures and Options Trading Agreement, the Client warrants and undertakes that it will
obtain, and maintain in effect, all necessary consents of any governmental or other regulatory body or authority applicable to each such transaction
and that it will comply with the terms of the same and all applicable laws, regulations and directives. ~ The Client shall, forthwith on demand by T G,
deliver to T G copies of all such consents or such other evidence of any such consents and such evidence of compliance (including certifications of
the Client) with the terms of such consent and with any such laws, regulations and directives as T G may from time to time require.
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The Client agrees not to charge or pledge, or allow to subsist any charge or pledge over, the Margin or any property or rights forming part of the
Account without T G’s agreement or to sell, grant an option over, or otherwise deal in any way with or propose to sell, grant an option over or deal
with the same.
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The Client confirms that the Account Opening Form in relation to the opening of the Account has been duly completed and that the information
therein is true, complete and accurate. T G is entitled to rely fully on such information and representations for all purposes. T G is authorized at
any time to contact anyone, including the Client’s banks, brokers or any credit agency, for the purpose of verifying the information provided in the
Account Opening Form.
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The Client represents and warrants that it is the person or entity (legal or otherwise) ultimately responsible for originating the instruction in relation
to each transaction in the Account and the person or entity (legal or otherwise) that stands to gain the commercial or economic benefit of each
transaction in the Account and/or bear its commercial or economic risk. The Client will also ensure that only the Client or an Authorized Person
will place an instruction with T G in relation to the Account. If, in relation to any particular transaction in the Account, the Client is not such a
person or entity, the Client undertakes and agrees to provide information on the identity, address and contact details of such person or entity to T G
before giving the instruction to T G and T G may refuse to accept such instruction. The Client also undertakes and agrees to provide such
information directly to the relevant exchanges, government agencies or regulators within two days of T G’s written request and such undertaking and
agreement will survive any termination of the Futures and Options Trading Agreement.
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Where the client is acting as an investment manager of any collective investment schemes, discretionary accounts or trusts, if there are any

transactions in which the client’s investment discretion is overridden, the Client agrees that it will advise T G of such fact and provide information on
the identity and contact details of the person overriding its investment discretion before giving the instruction to T G.  The client also undertakes and
agrees that it will disclose such information to the relevant exchanges, government agencies or regulators within two days of T G’s written request
and such undertaking and agreement will survive any termination of Futures and Options Trading Agreement.
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12.7
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The above representations and warranties shall be deemed to be repeated immediately before each transaction or dealing is carried out for or on

behalf of the Client.
DUE A BRI R R8s & L1 Ry P BB P TR Z AT R E R -

Indemnity and Liability 51 % &%

131

13.2

The Client agrees that T G, its directors, officers, employees and agents are not liable for any losses, including loss of profits, costs or expenses
suffered or incurred by the Client as a direct or indirect result of or in connection with any Contract entered into by T G as agent on behalf of the
Client or the provision of services by T G, or any failure or delay to provide the same, unless, and then only to the extent that, such losses, costs or
expenses are caused by the gross negligence, wilful default or fraud on the part of T G, its directors, officers, employees or agents in the provision of
such services.
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Without prejudice to any other rights T G may have under the Futures and Options Trading Agreement or otherwise, the Client agrees to indemnify
fully and keep fully indemnified each of T G, its directors, officers, employees, Affiliates and agents against any cost, expense, damage, loss or
liability whatsoever which may be suffered or incurred, whether directly or indirectly, in connection with the provision of services under the Futures
and Options Trading Agreement or arising out of any breach by the Client of any term of the Futures and Options Trading Agreement including any
representation, warranty or undertaking given by the Client.
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Amendment and Transfer {&5] &%

141

14.2

143

14.4

T G may from time to time in its absolute discretion amend the terms and conditions of the Futures and Options Trading Agreement by giving the
Client prior notice of the changes which will become effective from the date specified in such notice.
TEREAEHTY SRR RHES T A A s e e & P THSSBAMARIIEST - M2 SR SR BB 5 HIRGRER -

T G may terminate this agreement by notice in writing to the Client with immediate effect if over one year has elapsed since the last transaction in
any Contract for the Account.
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T G shall have the right to assign, transfer or otherwise dispose of all or any of its rights, interest or obligations in or under the Futures and Options
Trading Agreement to any third party as T G thinks fit and without having to notify the Client or obtain the Client’s consent.
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The Client shall not be entitled to assign, transfer or otherwise dispose of its rights, interest or obligations in or under the Futures and Options
Trading Agreement to any third party without the prior written consent of T G.
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Termination  #%1k

15.1

15.2

Either party may terminate the Futures and Options Trading Agreement at any time by giving to the other not less than two business days’ prior
written notice.  This shall not affect any undertakings or indemnities given by the Client under the Futures and Options Trading Agreement or any
rights or obligations under the Futures and Options Trading Agreement outstanding as at the date of termination, all of which shall survive such
termination. Without prejudice to the foregoing, any termination shall not affect the rights or liabilities of either party arising out of or in connection
with any Open Contracts at the time of such termination, including as to Margin, until all such Contracts have been closed out or settlement and/or
delivery has been effected and all such liabilities fully discharged.
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In case of any remaining cash balances in the Account upon termination of the Futures and Options Trading Agreement, the Client agrees to withdraw
such balances within seven days from the date on which all Open Contracts have been closed out or any other period as may be specified by T G.  If
the Client does not do so, T G may send the client T G’s cheque representing the credit balances in the Account to the last known address of the
Client at the sole risk of the Client.
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Notices and Communications 3 %1 K i il

16.1

All communications to the Client shall be sent, at the Client’s risk, to the address or e-mail address indicated in the Account Opening Form, or such
other address or e-mail address as the Client may subsequently notify to T G in writing from time to time or to the Client’s last known address. Any

communication from the Client shall be deemed effective only upon actual receipt by T G.  The Client consents to T G sending any communication
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to the Client by electronic means and to the Client receiving the same in electronic form.
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16.2 T G shall not be liable for any loss suffered or incurred by the Client directly or indirectly as a result of T G’s inability to obtain the Client’s

W

instructions despite reasonable endeavours having been made on the part of T G.
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Information and Changes &} Jz i 5

17.1 The Client understands that T G is required by applicable laws and regulations to obtain information about T G’s clients at the time an account is
opened with T G. The Client represents that the information contained in the Account Opening Form is complete, true and correct, and T G is
entitled to rely on such information for all purposes unless and until T G receives written notice from the Client of any changes thereto. The Client
hereby undertakes to give such notice in the event of any changes to such information. The Client hereby authorizes T G to conduct a personal
credit inquiry or check on the Client for the purpose of ascertaining the Client’s financial situation and investment objectives. Such information
(and other information acquired about the Client) may be used by T G for credit control purposes and for the purposes of marketing products and
services to the Client. The Client understands that T G may, prior to providing any services hereunder, or at any time, require a personal guarantee
from the shareholders and/or directors of a corporate client and/or any other person.
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17.2 The Client understands that T G is subject to the Hong Kong Personal Data (Privacy) Ordinance, which regulates the use of personal data concerning

individuals. The Client understands that T G has appointed a Data Protection Officer, and further information on T G’s policies and practices
relating to personal data is available on written request to such officer. The Client understands that as an individual client the Client is entitled, by
written request to the Data Protection Officer, the access the personal information held about the Client and, if applicable, to correct any inaccuracies
in that information.  Unless the Client sends a written request to the contrary to the Data Protection Officer, the information T G acquires about the
Client may be used for the purposes of marketing products and services which may be of interest to the Client. The Client agrees that T G may
disclose his personal information to such persons or classes of persons and use his personal information for such purposes as may be set out in T G’s
policies and practices relating to personal data from time to time.
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17.3 The Client understands that his personal information may be supplied to credit reference agencies and in the event of default, debt collection

agencies. The Client shall be entitled, upon request, to be informed which items of information are routinely so disclosed, and be provided with
further information to enable the making of an access and correction request to the relevant credit reference agencies or debt collection agencies, as
the case may be.
P A% PE NER T SR 0L (5 SRR IR T Rt IREG 48 T UL T » 2P A HEEDR BB AT R TE H 2 — AR & e
B FJERULE— T EDIRHREIL ] R0 R R A Bl B SE TR AR o
17.4 T G and the Client each undertakes to notify the other in the event of any material change to the relevant information (as specified in paragraphs
6.2(a), (b), (d), (e) and (f) of the Code) provided in the Futures and Options Trading Agreement.
TS R P EAR TR - E B S N R B A B0 AR RIER 6.2(a) ~ (b) ~ (d) ~ () B (DERFTETHAE )V A (L E A -
e BT -
Confidentiality {f%
Whilst the Client expects T G to keep confidential all matters relating to the Account, the Client hereby irrevocable authorizes, without further notice to or
consent from the Client, T G or any of its agents, if requested by an exchange, clearing house or other regulatory authority, to provide to such authority details
of the Account including all such information and all such documents (or copies thereof) in T G’s possession as may be required by such exchange, clearing
house or other regulatory authority, to provide to such authority details of the Account including all such information and all such documents (or copies thereof)
in T G’s possession as may be required by such exchange, clearing house or other regulatory authority, including without limitation the names and ultimate
beneficiary of the Client or transactions in the Account and the Client shall not hold T G or any of its agents liable for any consequences arising out of any such
disclosure and the Client shall reimburse T G and any of its agents on demand all costs and expenses (if any) incurred in complying with requests for such
disclosure.
HERE PHISCE S A RIRPASEE RS - PR A R R AR B TR — B PSR H R T - fEREE 5T
GEELTER AR RAVEDR R - S E IR EVARAE PIRF ORGSR E A Y MTRE R F BT ~ SR TECH A B & R TR AT
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HAFEMREEAGE » USSR - & P AR e A (o) BN (o] DR ST B I B SR A S B A & (A0 )

Specified Provisions 5 )14k



19.1

Without prejudice and in addition to any other provisions of the Futures and Options Trading Agreement, the following provisions shall also apply

(and for the purposes of this Clause 19, unless otherwise specified, the defined terms and expressions set out below have the meanings assigned to

them under the HKFE Rules):-
FEARARE R A A s T EA RSB I T THIS RSO R O A5 19 (RIS - BRIENSCSERME » U &5
i B EY e B ] K P SBAE A5 M A st A o e A ) -

@

(b)

©

@

©

(9)

(h)

(0]

every HKFE Contract shall be subject to the charge of an Investor Compensation Fund levy and a levy pursuant to the SFO, the cost of both
of which shall be borne by the Client;
BRI &4 RBECH B B M A R B R RS (GBS R RG] Py ey » e bl s F 2 =Ry

if the Client suffers pecuniary loss by reason of T G’s default, the liability of the Investor Compensation fund will be restricted to valid

claims as provided for in the SFO and the relevant subsidiary legislation and will be subject to the monetary limits specified in the

Securities and Futures (Investor Compensation — Compensation Limits) Rules and accordingly there can be no assurance that any pecuniary
loss sustained by reason of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part or at all;
WEFRERERMEZERIE - LA E RSP RENARITE SR GER RG] RARMMEAGINAHENS
R WAZHIT GEH IR - E IR ARSI A LR - R e d PR R TS 2
ERIEE AL - TR R B A S PRS2 B B SRS

T G and any of its directors, officers or employees may trade on their own respective account and T G may trade on the account of any of its

Affiliates;
TEE R AT ESE - SYU R BT AS & E TS - DUERE AT B HAT M A T3S
transactions related to Futures Contracts and Option Contracts shall be subject to the rules of the relevant markets and Exchanges. TG is
required, upon the request of HKFE or the Commission, to disclose the name, beneficial identity ans such other information concerning the
Client as HKFE or the Commission may require and the Client agrees to provide such information concerning the Client as T G may require
in order for T G to comply with this requirement and in the event T G fails to comply with the disclosure requirement under Rule 606(a) or
613 (a) of the HKFE Rules, the Chief Executive may require the closing out of positions on behalf of the Client or the imposition of a
Margin surcharge on the positions of the Client;
BUER G AT S R S EIMEBIAY A S - B2 BIA R 155 R A 5 Pt AR RUFTRRIR © TR 0 e & B A A el s S i
SKI » ERE PR EATE  Ha B () R E AT e B G T AR EA A B2 & P VE R - % PR E B R AT
REFRENVARZZ PIVE R DUEERAEA T &AM EN SR R AN AR & & IS AT AT 606(a){i ek 613(a) bRy e
BOR - FHEHI TSR TR E PR R R T in & P RIR E R R S g
the Client may have varying level and type of protection in relation to transactions on different markets and exchanges;
R B AT 85 K 38 G P T2 B TS A [EUR2 P R I Rl

to the extent that T G for the account of the Client enters into a transaction for Contracts trade on the New York Merchantile Exchange on

the automated trading system operated by such exchange for the trading of certain of such Contracts:-
PUERARE PR IR 53 5 PR T &I AR L B AR ER 878 5 2 E S T F S M LR A= -

(i) The transactions are subject to the rules of such exchange; and
HERZ G G FRRAIRTAIR R
(ii) If the Client is dealing in such Contracts for the benefit of another person, the Client shall ensure that in its agreement with that

other person there shall be a provision to the effect of sub-paragraph (i) and this sub-paragraph (ii);
MRFEFRARHEM A LETZEGY T PR B 2 A A LPTET L9 i ies B a0 Raiss () 5y B A (i)
T EENRCIEIARST
T G MAY, SUBJECT TO THE PROVISIONS OF THE SFO AND ANY APPLICABLE LAW, TAKE THE OPPOSITE POSITION
TO THE CLIENT’S ORDER IN RELATION TO ANY EXCHANGE TRADED FUTURES AND OPTIONS CONTRACTS,
WHETHER ON T G’S OWN ACCOUNT OR FOR THE ACCOUNT OF ITS ASSOCIATED COMPANY OR OTHER CLIENT OF
T G PROVIDED THAT SUCH TRADE IS EXECUTED COMPETITIVELY ON OR THROUGH THE FACILITIES OF HKFE IN
ACCORDANCE WITH THE HKFE RULES OR THE FACILITIES OF ANY OTHER COMMODITY, FUTURES OR OPTIONS
EXCHANGE IN ACCORDANCE WITH THE RULES AND REGULATIONS OF SUCH OTHER EXCHANGE;
TERTETES (RFSERNGD REMBERAENELT - THRERERESRAILREATRAMEZS RS - BT
EZZHTE RS RHREEE  REERE SR B ERZ A1 - 2 ERAFRU ARSI - RISEEEHR
FRREE B ATRERT I TR S TRY - BOREREN AR - HRECHER SIS R S AR 2
FRHT R BB T Y 5
the Client acknowledges that the Clearing House may do all things necessary to transfer any open positions held by T G on the Client’s
behalf and any money and security standing to the credit of the Client’s account with T G to another exchange participant of HKFE in the
event the rights of T G as an exchange participant of HKFE are suspended or revoked,;
& PR AE R AT A TR R Ry & B HIS ATHIAE 5 F 2 BLE W RER BB RS SUBEH N - SREL— DI 22978 - DMERERARE P
FIEARTFEERT » Rk & PAEEEFBHILIRE AT ORGSR S — [ E SR S S8
all monies, securities and other property received by T G from the Client or from any other person (including a Clearing House) for the
account of the Client shall be held by T G as trustee and segregated from T G’s own assets. These assets so held by T G shall not form part
of the assets of T G for insolvency or winding up purposes but shall be returned to the Client promptly upon the appointment of a

provisional liquidator, liquidator or similar officer over all or any part of T G’s business or assets;



SR Ry 5 IR S TR P S Ao At A (RS TR Py bk ~ S8 AU 39HIE R 2R N B0
SRR SIS - B EAUT AR VAT RS SRR ME O - ECERATR A - A
BUEEEATA SUE M AR SR AR R R ~ I A SR B RER S A Btk - TIHIERE TRE S 5

(5) any monies, approved debt securities or approved securities received by T G from the Client or from any other person (including the

Clearing House) are held in the manner specified under paragraphs 7 to 12 of Schedule 4 to the Code and the Client authorizes T G to apply
and such monies, approved debt securities or approved securities in the manner specified under paragraphs 14 to 15 of Schedule 4 to the
Code and, in particular, T G may apply such monies, approved debt securities or approved securities in or towards meeting T G’s
obligations to any party insofar as such obligations arise in connection with or incidental to the business of dealing in Futures Contract or
Option Contract transacted on the Client’s behalf;
TR P A A\ (B AE BT SCHUA AT ROE ~ R (a8 S a8 2 - SRR R TR RN 22 4 58 7 22 12 BRPTHE R
TR B PIEER AT Ll 4 55 14 2 15 BRFraT9ny 50 BRI SE0E ~ ORISR i g % - B
FECH TR O ~ A A R R SR 2 DU TH S HE M ALV - HZ S B AU E B AR P TR R
HE AR T S A A R AL
(k)  the Client acknowledges that in respect of any account of T G maintained with the Clearing House, whether or not such account is
maintained wholly or partly in respect of the business of dealing in Futures Contract or Option Contract transacted on behalf of the Client,
and whether or not monies, approved debt securities or approved securities paid or deposited by the Client has been paid to or deposited
with the Clearing House, as between T G and the Clearing House, T G deals as principal and accordingly no such account is impressed with
any trust or other equitable interest in favour of the Client and monies, approved debt securities and approved securities paid to or deposited
with the Clearing House are thereby freed from the trust referred to in Clause 19.1(i);
F PR RUE RS BB L AERIR I S - Ramekif e 28y N ARZ S P T SRR E MR - DU %
HP TS SHFAIRE ~ RS 5 SRS A B TS PRI SS BT » 2R P B S R 2 IR - JEELL
FEASOREZIRS - RUILZIRP AR P Ry 2 as N SFEaC A TS - TS P e RN SE BRI - otk
58 B s 2 RS 19.1()BRPTHR LA (S 56T HI4Y
() the Client acknowledges that T G is bound by the HKFE Rules which permit HKFE to take steps to limit the positions or require the closing
out of contracts on behalf of such clients who in the opinion of HKFE are accumulating positions which are or may be detrimental to any
particular Market or Markets, or which are or may be capable of adversely affecting the fair and orderly operation of any Market or markets
as the case may be; and
P HERE 2 B A POR AR » TiRZ SR RIS & B PR EU TE) - IR A A s s e iR S & 4
B R Ry & BT Ry i Be 2 P BT SUEEY B AR IEAE B T AE & (o] — (22 (MR SE 09 T3 R 3 S e A B AT B S e
(BTSSP R RLME A R AR EFE AR RS 0 &

(m) T G shall provide to the Client upon request product specifications and any prospectus or other offering document covering derivative

products, including futures contracts or options;
TEENE A PR A BT A A S (B G 6 4 IR AR A s B AR B LA B S -
19.2 The Client agrees that T G may withdraw from a segregated debt securities account % /= [B] =0 o] (& B 1L E R S AR PR FIEH ©
(a) approved debt securities required to meet obligations of T G to the Clearing House or an executing agent arising in connection with F.O.
Business transacted by T G on the instructions of one or more clients provided that no withdrawal may be made which would have the
effect that Clearing House margin, variation adjustment requirements or other trading related liabilities in respect of F.O. Business
conducted on behalf of any client are thereby financed by other clients’ approved debt securities;
FAA A T S S TR Sl T AU R 8 e — (E s DL 928 P ARt S R A T S S T AR Y BB e s 8 2 (2
U A S 55 5 & SRR 2 P A T A & R B S A AR G AV A5 TP ORaE 2 ~ 8 (AR sl LA B3 5 R 9 i
% JHBEME PO R AR - AR UE MBS 2
(b) approved debt securities which are transferred to another segregated debt securities account; and
ST S (B PSR PO RTSRES R
(c) approved debt securities returned to or in accordance with the directions of a client, but in such a case notwithstanding the client’s
directions, no approved debt securities may be deposited into another account of T G unless that account is a segregated debt securities
account.
(1% P IR P ER R R 2 (ARSI T - BIEE SRR BRIEXIRF 2B I EEEIRE - SR
TR SR A AR S —(ER P A -
19.3 Subject to T G having obtained from its clients specific written authority and such other consent(s) as may be required under applicable laws, rules
and regulations, the following may be withdrawn from a segregated securities accounts;
PO TR S SR BT R T R B FHAER - AR BT B S A AR T - R v LA B I SRR P SR LA T
B
(@) approved securities required to meet the obligations of T G to the Clearing House or an executing agent arising in connection with F.O.
Business transacted by T G on the instructions of one or more clients provided that no withdrawal may be made which would have the
effect that Clearing House margin, variation adjustment requirements or other trading related liabilities in respect of F.O. Business
conducted on behalf of any client are thereby financed by other clients’ approved securities;
FACE 7 R G R AT e 7 BR3P & P R R S R e T A A Y SR AR ROt 5 (B
HURZ sl 7 G M R AL (T P TR B RE S P e S OGS BT R ~ B (H AR B S M K S A R (5% - ZE R



20.

21.

A PRI AR SR A A EE AR SR HUE T AR %
(b)  approved securities which are transferred to another segregated securities account; and
ST S (BRI P IR S R
(c) approved securities returned to or in accordance with the directions of a client, but in such a case notwithstanding the client’s directions, no
approved securities may be deposited into another account of T G unless that account is a segregated securities account.
6% P eI FRER BB R - EEEFR T - BER S ERET » BRIEZIRE R MILREHRS - SHIA SR
A AR SR -

Miscellaneous % JE i ¢

20.1

20.2

20.3

20.4

20.5

20.6

20.7

The Client understands and agrees that T G may use a telephone recording system to record conversations with the Client and its Authorized Persons.
The Client acknowledges and warrants that each Authorized Person also consents to such recording.

FF Y R A R ] (S SR  SMURREIR L P R P (CBE A Z IRV G5 - & PR R RS (S e B B (R
#E

Any term, stipulation or undertaking in the Futures and Options Trading Agreement which is declared by any court or tribunal of competent
jurisdiction to be illegal, invalid or unenforceable shall, to the maximum extent permitted by applicable law, be severed from the Futures and Options
Trading Agreement without affecting the remaining provisions of the Futures and Options Trading Agreement, which shall remain fully effective.
AT LR 58 5 i Frfiall et (o] L DX SR AR SR BUR S M RIE - RIS Za S THVERIFOR - BESUREE - KEGE
AT PR IR NI B B i b o IR - TR S sp B B S et B T RS (X S HoCi e il e i A0 -

If the Client comprises joint account holders, the obligations and liabilities of each such joint account holder under the Futures and Options Trading

Agreement shall be joint and several and T G may in its absolute discretion take recourse against any one or all of the joint account holders.  Unless
terminated in accordance with the Futures and Options Trading Agreement, the death of one joint account holder does not operate to terminate the
Futures and Options Trading Agreement. ~ Any notice, payment or delivery by T G to either or any one of the joint account holders shall be a full and
sufficient discharge of T G’s obligations to notify, pay or deliver under the Futures and Options Trading Agreement. T G is also authorized by the
Client to accept or carry out instructions from either or anyone of the joint account holders.
WRFEFEBAIRPRA A G—RBa% PR TOV25% R T R RELER MRS AT R ST S B e — R ik
A NSFTARRIR PR A ARIUERITE) - BRIk ARGl 7 & L AR G » SRR —RBRIR PR A A SE U & S AL -
BRI H o — 2RI P R A AR AEA] SR AN R S EAI ST R BRI A A B B AR - T
TN P2 AT S TE A H o — Rl P HIE R -
The Client hereby confirms that it has received and read the Agreement in a language of the Client’s choice (English or Chinese) and that the Client
understands and accepts the terms set out in the Agreement. In the event of discrepancy between the Chinese text and the English text of the
Agreement, the English version shall prevail.
H P HERH T R Bel S U 5 P AR 5 (PG SOV S S ik - DAR & P BRI 3 5 s A 91 e 19 BT BRK - 40
IR S h ~ SRR AR OP & - MELATESC A Rt -
Risk disclosure statements as specified in Schedule 1 to the Code will be attached.
HRSPAERII R | R oA JE b SR A R AR A & Pl 2 A -
No provisions of the Futures and Options Trading Agreement shall operate to remove, exclude or restrict any rights of the Client or obligations of TG
under the laws of the Hong Kong Special Administrative Region of the People’s Republic of China.
I SR BRI E I (E_ MR - HEER QRGP EE N R &R T TR A N & P AR s R L A A -
T G is Futures Commission Merchant of the HKFE licensed to trade such products as may be approved by the HKFE from time to time and a
Clearing participant of the HKFE Clearing Corporation Limited. Furthermore, CE number of T G is AHU779 and T G is licensed to conduct Type 2
(dealing in futures contracts) regulated activities under the SFO.
TERES AT E IO G S S0 » T HE SIS AT R n T E AR RS ER S EA IR A SN RS
F o [ 0 P YRR AHUTTOSRE (G5 RITEIREI) Mgl T4 2 MU E a4 o) ZHE S -

Governing Law  #E#7%

211

21.2

This Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed in accordance with the laws of the Hong Kong
Special Administrative Region of the People’s Republic of China and may be enforced in accordance with the laws of the Hong Kong Special
Administrative Region of the People’s Republic of China.

A bt R PR TE A sk 2 THIREFR] ~ 3875 R SRR P 3 A RILFIEE BRI TG AT R i - B R ol kiR ch 3 A RILFIERE&
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The Client agrees to submit to the non-exclusive jurisdiction of the courts of the Hong Kong Special Administrative Region of the People’s Republic
of China.

% P EEREZ P A RILIE &SR T B AR E B G M SR B R4 -

-End 52 -



T G Securities Limited (“T G”)

Risk Disclosure Statement and Disclaimer for Futures And Options Account

Subject to the provision of Securities and Futures Ordinance and any other applicable laws, rules and regulations, T G may take the opposite position to the order of the
Client in relation to any futures contract and/or options contract, whether on its own account or on behalf of its other clients, provided that such trade is executed
competitively on or through the facilities of the Futures Exchange or any other relevant exchanges in accordance with any applicable rules and regulations.

TERETR B TR B AT AT 8 P AR AR R R R B SRR 2 5 01 £ 45 49 S/ BOUIHE A 40 S th 2 FTUIR A MR 2 I (ISR A AR B IR P B AR I
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Risk Disclosure Statement for Futures and Options 3788 % M . Mk 32 52

The risk of loss in trading futures contracts or options is substantial. In some circumstances, the Client may sustain losses in excess of its initial margin funds. Placing
contingent orders, such as “stop-loss” or ““stop-limit” orders, will not necessary avoid loss. Market conditions may make it impossible to execute such orders. The Client
may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within the prescribed time, the Client’s position may be
liquidated. The Client will remain liable for any resulting deficit in its account. The Client should therefore study and understand futures contracts and options before the
Client trades and carefully considers whether such trading is suitable in the light of its own financial position and investment objectives. If the Client trades options it
should inform itself of exercise and expiration procedures and its rights and obligations upon exercise or expiry.
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Risk of Client Assets Received Or Held Outside Hong Kong  £E7 3 DAS M5 USRI A & E & EE R m bk g 01

Client assets received or held by T G or T G outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction which may be
different from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that
conferred on client assets received or held in Hong Kong.

AT TE CH A VA 7 B 5 0 W ORAT P REAPTE RS, #5051 A WA A%k TR BV 2 T A 0 BB IG, AN (35D I SO AR TR S TR U 7, PTREZHSZ IR A R
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Risk Of Providing An Authority To Hold Mail Or To Direct Mail To Third Parties st AARFEE BB HEAL TS =R e

If the Client provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important for the Client to promptly collect in
person all contract notes and statement of the Client’s account and review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.
LT AT, A NARTE IS0 B T3 =07, MEAN (5F) (B2 #0E0 S BRI B AR (e B Rk B, I LARFARBE A, DAREGR T I
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Disclaimer % & 28

1. Hang Seng 100 Futures And Options 4348 B £ K i1 iE

HSI Services Limited (“HSI”) currently publishes, compiles and computes a number of stock indices and may publish, compile and compute such additional stock indices at
the request of Hang Seng Data Services Limited (“HSDS”) from time to time (collectively “Hang Seng Indices”). The marks, names and processes of compilation and
computation of the respective Hang Seng Indices are the exclusive property of and proprietary to HSDS. HSI has granted to the Futures Exchange by way of licence the
use of the Hang Seng Index and the four sub-indices of the Hang Seng Index, the Hang Seng China-Affiliated Corporations Index and the Hang Seng China Enterprises
Index solely for the purposes of and in connection with the creation, marketing and trading of options contracts and futures contracts based on such indices respectively and
may from time to time grant to the Futures Exchange corresponding use of any other Hang Seng Indices for the purposes of and in connection with options contracts and
futures contracts based on such other Hang Seng Indices (collectively “Contracts”). The process and basis of compilation and computation of any of the Hang Seng
Indices and any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSI without notice and the Futures Exchange
may at any time require that trading in and settlement of such of the Contracts as the Futures Exchange may designate be conducted by reference to an alternative index or
alternative indices to be calculated. Neither the Futures Exchange nor HSDS nor HSI warrants or represents or guarantees to any member of the Futures Exchange or any
third party the accuracy or completeness of the Hang Seng Indices or any of them and the compilation and computation thereof or any information related thereto and no
such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indices or any of them is given or may be implied. Further, no
responsibility or liability whatsoever is accepted by the Futures Exchange, HSDS or HSI in respect of the use of the Hang Seng Indices or any of them for the purposes of
and in connection with the Contracts or any of them and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes
or failures (including but not limited to those resulting from negligence) of HSI in the compilation and computation of the Hang Seng Indices or any of them or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any member of the Futures Exchange or any third party dealing with the
Contracts or any of them.  No claims, actions or legal proceedings may be brought by any member of the Futures Exchange or any third party against the Futures Exchange
and/or HSDS and/or HSI in connection with or arising out of matters referred to in this disclaimer. Any member of the Futures Exchange or any third party deals in the
Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever on the Futures Exchange, HSDS and/or HSI.
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2. Futures Exchange disclaimer  #i%2 57 6. Bt & B

Stock indices and other proprietary products upon which contracts traded on the Hong Kong Futures Exchange Limited (“Future Exchange™) may be based may from time
to time be developed by the Futures Exchange. The HKFE Taiwan Index is the first of such stock indices developed by the Futures Exchange. The HKFE Taiwan Index
and such other indices or proprietary products as may from time to time be developed by the Futures Exchange (“Exchange Indices”) are the property of the Futures
Exchange. The process of compilation and computation of each of the Exchange Indices is and will be the exclusive property of and proprietary to the Futures Exchange.
The process and basis of compilation and computation of the Exchange Indices may at any time be changed or altered by the Futures Exchange without notice and the
Futures Exchange may at any time require that trading in and settlement of such futures or options contracts based on any of the Exchange Indices as the Futures Exchange
may designate be conducted by reference to an alternative index to be calculated. The Futures Exchange does not warrant or represent or guarantee to any member of the
Futures Exchange or any third party the accuracy or completeness of any of the Exchange Indices or their compilation and computation or any information related thereto
and no such warranty or representation or guarantee of any kind whatsoever relating to any of the Exchange Indices is given or may be implied. ~Further, no responsibility
or liability whatsoever is accepted by the Futures Exchange in respect of the use of any of the Exchange Indices or for any inaccuracies, omissions, mistakes, errors, delays,
interruptions, suspensions, changes or failures (including but not limited to those resulting from negligence) of the Futures Exchange or any other person or persons
appointed by the Futures Exchange to compile and compute any of the Exchange Indices in the compilation and computation of any of the Exchange Indices or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any member of the Futures Exchange or any third party dealing with futures or
options contracts based on any of the Exchange Indices. No claims, actions or legal proceedings may be brought by any member of the Futures Exchange or any third
party against the Futures Exchange in connection with or arising out of matters referred to in this disclaimer. Any member of the Futures Exchange or any third party
engages in transactions in futures and options contracts based on any of the Exchange Indices in full knowledge of this disclaimer and can place no reliance on the Futures
Exchange in respect of such transactions.
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